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o R - Agenda Report - B o
DateSubmltted S;"Bé“.{}?_' _ : _ - . 'Ag-e'nda.]]at-é Réquested: 5;’1","'.-’(]’?': o
T e o Time Requested: 10 minutes - -
To: - Mayor and Supervisors

‘From: Sue Johnson, Finance Director

. Subject Title: Action to introduce, on first reading, Bill No. ., an ordinance of the Board of = .
- Supervisors of Carson City, Nevada designated by the short title “2007 Water Bond Ordinance™;
~ providing for the issnance of its registered, negotiable, general obligation (limited tax) water

" improvement and refunding bonds (additionally secured by pledged revenues), series 2007; T
_providing the form, terms and conditions of the bonds and covenants relating to the payment of S
- such bonds; providing for the levy and collection of annual general (ad valorem) taxes for the =

. payment of such bonds; additionally securing their payment by a pledge of revenues derived from -

- the water system of the City; ratifying action previously taken toward the issuance of such bonds;

and prmfzdmg nther matters relatmg thereto. : : '

'Staff Summaﬁ The Clt} Charter prov tdes that the City max bv{:arr(m monm to acquire, 1mprme. L
equ:tp,. operate and maintain a water project and for such purpose may issue bonds or other _
~ - ‘securities, and the Board has determined and declared that the Project is a municipal purpﬂse :

W 1fhm thfe: m;amn& y of said Charter provisions. o

Tv. pe nf :&ctmn Requested (check nne) . _ '
{ . ) Resolution - xxx ) Ordinance :
(. yFormal Action/Motion - {____)Other (Specify)
| Dues thrs actmn require a Busmess Tmpact Statement: () Yes ( XX }N
Recommended Board Actmn [ move to antrﬁdﬁéé on first readmg Bﬁl No. . .an
ordinance of the Board of Supervisors of Carson City, Nevada designated by the short tltle 2{}{]’?
Water Bond Ordinance™; providing for the issuance of its registered, negotiable, general -

. obligation (limited tax) water improvement and refunding bonds (additionally secured by

- pledged revenues), series 2007; providing the form, terms and conditions of the bonds and
- covenants relating to the payment of such bonds; providing for the levy and collection of annual
general (ad valoremy) taxes for the payment of such bonds; additionally securing their payment bm
. apledge of revenues derived from the water system of the City; ratifyi ing action previously taken -
. toward the issuance of such bounds; and providing other matters relating thereto.

' Exp'lailatiu.n for R{&mmménded Board Action: The Board of Supéwisﬁ:rs has determined-and
- hereby declares that the public interest, health and welfare necessitates making certain -

- improvements to the Water System by acquiring, constructing, equipping and improving

o fa‘cilitiés 'penainino to the Water System (the “iject”'}. :

. ﬂtppllcable Statute, Cnde, Policy, Rule or Regulatmn NRS chapiers 244 and 268, I\RS

350, 020 and 7.030 and 2.275 of the Charter.

. Fascal Impaet $18 {}38 661 including pnnmpal and interest. |




